
ri
vif

Time Tested
Underlying
First Mortgage
Railroad Bonds

to yield

7% to 13°;
Complete information

upor, requcjl

FJ.llSMAN&CC
Members .V. V. Stock £,'.

since IS9S.

61 Broadway, New York

Recent

Fluctuations
As affecting all listed securities
.clearly shown in our August
Pocket Manual R-5. giving high
and low prices of all active
stocks a ltd bonds.
Mail«; 1 free on request, together
with current issue or our Invest¬
ment Survey No. 25. Also ask
for Systematic Savings Booklet.

Scott & Stump
Investment Securities.

40 Exchange PL, N. Y. Tel Broad 1331
You are cordially invited to

visit our board room.

Philadelphia. Carlisle, Churobersburg. Pa.
Cum her! and, Wd.

10 Dividend-Paying
Railroad Stocks

Among the rails arc a
number of seasoned divi¬
dend payers which can
today be purchased at
prices representing a
discount of 30% to 65%
from their record high
levels, on a basis yield¬
ing up to 9:2% on the
Investment.
Statistical report shotting
10 rails selling at from $3$
to $120 a share, tooe'.her
:.::': mark ¦: highs and Iozïs
of the pas: 10 yeun, divi-
..' "7./ ec irds, capitalization,
mileage, etc., mailed free
on tenues:.
Ask for R-585

KOHLER.BREMER- £ Cq
.STOCKS-BONDS-

32 Broadway'. Hampton Motel.
NEWY08K, AL8A.W.KV

Allis Chalmers
An industrial .with iante car-
rent biioitwas poiaibllititM oí
ûjviiiend incusa««.

COPPER SITUATION
Industry dormant but «-»»rtain
.¡locks eeirri to hair unusually
attractive features.
Above »od other article» in Uve
"Financia/ Surrey"

C*pT tt^r ort l <¦¦<!¦*»«t
Atk. for n. 15«

Mosher&Wallace
! MSHBERsfà.

7/<3-aONS3-C?.A¡N
/N^vYj'xJ'rMluise £xehnr>«.
Zrrsci-jieeeii St«x>. Exchange

33Broadwav30E. W¡* Si.
pnc-wi vwrtAALL vs*Q pMCwi;\««cr«ai:T ;<i2jo

$77 Buys $100 Note
$385 Buys $500 Note
$770 Buys $1000 Note

Invested ihe ¦' Gold Notes of the

Standard Gas & Electric Co.

Nearly 8' Annually
With an Addit ft '

About 30', at Maturity
llluetrcUcd descriptive r rcular on re.

a BO: D '..¦¦. ¦;> ¦¦ a Stock
Ezckanae !:¦

L. A. HUGHES & CO.
h eetmt

iw Broadway. Tel. Hector 285.1

NEW YORK CENTRAL

SEARS-ROEBUCK
*

v ' MARKET
Ö 110 CPINIO.'i

R. H. PtIacMkGTERS & C8.
U> nhere Coneolt latvlBtoel Exeh.at v ".
82-%4 Broad 3t. Nevr York
PKone BroeA 6390 Bnttre Fleet Fle+t

"' ¦> «11(1)1 '... LU/« '. TI».

Out luvis-texr, &:umri -ftm. t'.rtj* Vtazi-iT

YlARrxY kCOCHUANE &(o
STOCKSW ROADS

67 EXCHAMiE FlÄCE - «YEW YOPJÍ.
7i*rpácm<n MCTOH .3335*3*67

FOREIGN SECURITIES
and Foreign Exchange

Babcock* Stratton <k Co
lotmtrnent feecn/itl**

1* Exchao«« Pl»c«, N«w York
Tel. SenuUnff Green em to ene

Investment Information
I. '»

Questions of general interest to in¬
vestors loill be answered in this col¬
umn, :n which easy o:il>j initials willbe used. Others will bo answered by"\cü. Addrtts aii inquiries, indos.ing a stamped, addressed anvtlope, toFinancial Editor, The Tribune, 154'.¦-'--. Street, .\a:i fui-f.- City.

Will Add $."0.000 to $200,000 Holding;Quostlon -Your valued ossletanco in t'::eInvestment of over $200,000 ha« roaulted' on!j [n security fo; our Investments.but the upward s.v.ok in prices haa »suited in paper profit oí over I: 000which la -.: ?,..'-n-!»- of what la to sventuall> follow when commodity price« recedei, . aid norma!, 1 »-oui t lin.« .,-.. pin,» Issue oí Swifi 7s oí ¦¦¦.'. aratable In your opinion as an in-«en« with the Du Point 7'..- ,.- thename year, and .. b< th seeui ¡« a :..the "good Investment" .-¡is-»1 What doyou think of the Southern California Edl-.". general ¡.,-r i»:.r bonds of 1944?u '»tel you mpsre them favorably ».i anInvMtmtni with Rochester Railway &Light 7s recemlj Issued? have about $50)0 t.. Invest In the nt xt t» monthsand would ItUe a list of what you consider
lire (ho verj her: bon,Is 0n the list Irre¬spective o( yield W« own Montana Power'-, \ irthern States Power f Duquesm

mosl of 'i- b inda you iiicni Ion
"- uent In » our lumn I notice that!' . Mat h 7 Sa are near the callableprli Would you buy them therefore, for
ncoi How do you regard the newWestern Cnlon Telegraph '.'.-' lust Issued
to it 99?-.G. O M.
Answer- We would nut both the

Swift 7?. due 1931, and" the Du Pont
7Vís in the good investment class, but
we are inclined to thing that the Du
Pont3 are rather the better. We think
that the Southern California Edison
general 6? are nearly as good an in¬
vestment as the Rochester Gas and
Electric (if that ¡s what yoti have in
mind) 7s recently issued. The Cali¬
fornia company, serving Los Angelesand the adjoining territory, has a
great opportunity for growth. Wo
think that Diamond Match 'i'¦ ¦; are .<

good investment. The. fact that they
are selling near the callable price does
not mean that, they will be called; in
fact, we very much doubt whether
they would be called even if selling:
considerably above the call price. Re¬
gardless of yield, we think that, the
United States Steel sinking fund 5s,
due 1963; the Chicago. Burlington &
Quincy general 4s, due 195S; the Penn¬
sylvania Railroad consolidated 4s, <i le
1043; the Oregon Short Lino consoli-]dated 5s, due 1946; Niagara Falls
Power first 5s, due 1932, and the Union
Pacific firsl railroad and land granl
4s, <i le 1947, are about as high-grade
bonus as is possible to pick out. Among
bond men there would be a difference
of opinion. One would put in some
other bord for one that we have used,
but we think that generally il would
be agreed that these were gilt-edged
securities. The new Western Union
h'-vs. which recently soli at 99',T, arel
a high-grade investment, we think.

Georgia-Carolina Power 5s
íes "... u :- In y give t your

carding the Georgia-Carolina
Power Company firs* mortgage sink ne

: 7? due 1932, as to safety sji per .!.'-
b rlpt r.:' ular In nsi d ?- ' W
Answer.We think that the Georgia-

Carolina Power first mortgage sinking]
fund 5s, due 1952, are a good invest¬
ment, and agree with the brokers who
are offering the bonds to you that the
company is under good management.

Adding $2,000 to Good List
Quest on.Of the following? list of bind.».,

most of which wer« selected as the result
,; vou columns own- $2,1 of
nd a $1 no bond of ...- ¦-. f the

N'orthern PacHlc-Great Northern
.. y 193«; Grand Trunk Railway 7

per .¦-. 1940; N"ew York Central de-
>..-¦: | r-en! 1934; Pennsylvania!
Ra r ."¦ ; : en; !6 American
Pme and Refining 5 i r cent 1947
Ami r a n Ti eph in a n Ti legraph
'..-»t^-a. 5 i er rent I94t> Cincinnati (Jas
an 1 El»ctric c nverttble note s per cent,
19Î2; Columbia Gas ¡,",'1 Electric firs!
mortgage b per rent. 19.7; New Vor* Tele¬
phone debenture 6 per .»nt, 1949; North¬
western Bell Telephone 7 per cent, 1941;
Steel and Tube genera! 7 per ent. 1961;
United States Rubber 7»2 per cent, 1930;
Westinghouse Electric 7 per cent, 1931
Government of Switzerland - ¦'¦¦'

; 140 Kindly give me your opinl in of the
ind adv se me h >w best invest ;. n
tional $2.000 to obtain ¡i yield of ap-

-. mat ely 7 per nt. A m prej ud li ed
nst foreign government Issu s. -M G

Answer..Your list is well diversified
and a thoroughly good one, in our

opinion. For the additional $2,000
we would suggest Pue/et. Sound Power
& Light 7^s, due 1941, secured by a

mortgage and also by the deposit of
a like amount of City of Scuttle Muni¬
cipal Street Railway bonds.

Humble Oil and Refining Noten

Answer -Humble Oil and Refining
two years 7 per cent notes are due
March 15, 1923. They are a direct obli¬
gation of the company, but. are not
secured by a mortgage. There are
$25.000,000 of them outstanding. in
1920 the company earned its interest
charges many times over and we con¬
sider the bond a good short term in¬
vestment.

Young Husband Needs More Insurance
Question- have been ;-. student ' your

la ¦. .,. foi the last ». months
would now like to !.. n advice I
have n tota savings of $2 430 of which
{1,200 i Liberty bonds 50 per nl nf
¦. '. ', ;,-. i- nt Victories 52 50 in
n savings bank <tt 4 per item $180 In a
checking a iunl md Sjr>" not invested

-, carrj "
., $10.000 :'< yea - paj

..,.... ... .. insurai po cy !
ai 28 years of age, man ed, have on»
hlld a ..: -<¦¦.¦¦ a <.. larl nf $2,1 ^r' »vhlc h

... ; | duced fr $2.000 1
mechanical engineer of « expe-rle.nce .:.;<! education, and therefore be-

.. -... ha\ ¦. no n uble s. urin g
nable *¦< .. when the present ci n
h^s for better ones My proposed

la .,, s"1.! ¦¦¦ Victory b. nds, withdraw
In savings bank, and with this

y plus the $S00 now Idle, purchase
$1 H00 worth if -. t, m j ieldlng a

en ¡nt rest if G cenl and »h h
¦.-. ue .ndlt Ions Im

r ¦/-.-. [ refer to railroad bonds sellingtheli valu v. kind!
n ..- an alternatl
y o u dind five me st

n '- which would be tu ist su n île
for Kurt h* wou you advise

k .s the nsurai :
... ; ai .¦ '¦¦¦' saved loua ¦'¦

.... :¦¦¦'¦ F. M
Answer Wi th nk your plan is a

sound one We would suggest, that.
¦ thi $1,600 you buy one Sew York

Central convertible d rbenl u re 6, duo
1935, recently Belling at 92, yielding6.52 per cent current interés! and il.lM
pel cenl income if held untill maturity.This bond is convertible into stock of
the N'ew York 'entrai up to May 1,

.-.- the rate of $100 in it ici for
n bonds. Wil h t;..- rema ning

money, to which you have to add $10,
iggcst a Central of Georgia first

... du« 1925, recently selling at 89,
ng 5.63 per .¦¦ nt current interest
81 pei cenl income if held until

¦¦ VS e do not see any rea son
foi v ,u to di turb your insurai ci The

on these * wo bond-., $1 in, will
'- iy you about $5,000 more in urancc
You need more protection, we think,
V.'i . iggi at j ou keep u p rou,

.g account.

Will Invest Í2.000 Savings
bi ich ob .-¦¦ for
following '¦ n .

; ¦ .-i 7 H a 111 iw,,,
". "i Pont de Ni murs

-, 19 .... Iyear Tire n'd llubb»t »a
¦¦.... -, .,, . ,,,|

-, »-.,..,...,.,,
them

I ha

,, .,-.,;'. i long Urn* wl
.!<.;,: with up«« UlatlVf

;,,. .,.,,.,. .-, (-.; n» !.rK' un Iiir'inie »a is
.. ,.i '¦¦' H v. S

/. ¦¦ >i 'if the bind« that you name,
¦» %]t nk '; <. B ikîyn Edison 7s, the
,, Pont Cf N'trnour», due 1983,

th>- Great Northorn 7« and the Un.ted
I States Rubber 7i>4« are well aecur«»tl
ar.d suitable for your purpoees.

Good Short Term Investments
Question..In yon/ valued columns will you discitss the skort-tcrmnote, its purchase by profe»ev»tal men, the principles governing selection.,the safety factor, etc..DR. F, L'. C.
Answer.. Ti'.to ar?. svvual highly E.ife form3 uf s.'urt term invest¬ments. First, are United & ratos Treasury certificates and Vlotu'y notes.Then there fire bankers' ucceptancea, equipment trust :c-rtiiicatea a:1.''.iihurt-term notes o: companyes oi" high credit.
Bankers' acceptances ccme in odd amount.-«, and thc> are as stronga? the credit of the bank creating them. Sometimes they are indor

an additional bank. They a'-e easy to buy and sell, and run frequentlyfrom thirty to ninety days, yielding over 5 per cant.
One of the safest class of short term investment are equipment tru ! cer¬tificates. They generaliy represent actual';- ownership of the equipment, titleto which does not pass to the railroad company until the last installment oiprincipal and interest has been paid. It is customary to issue equipment truslcertificates in Lieriez, ?n the investor has a choice of the year in which hidesires to have his money come due.
Kver.in the case of bankrupt railroads in the past, the receiver haa ordinaiily paid th«1 interest and principal when dus eq tipmenl tr ist .ñcateaThe equipment trust of stronger companies such as the New York Central se'.on a basis to yield between 0.3,7 per cent and 7 per cent, Th.[uipmi nt trustscf weaker compqnies, for instance the Chicago, Reek Island «6 Pacific; sell oa basis to yield between 7 per cenl and 7.7.7 per cent.The United States certificates of indebtedness are safe, bul ave :i comparatively low yield, for instance, the fi per < mi corti ic t« due mb«1921, are selling on a basis to yield 4.52 per cent, and thi -. dui in AugusL922. are selling on a basis to yield 5.23 per cent.
In judging of the safety of short term securities of rai r acl and mamfacturing companies or public utilities, mor- stress should laid onworking capital condition of the company and its immediate p.ccts thais given tc these factors in judging of the safety behind ..' long term ¡nvment. Earning power is the all importanl facto;- in the safety of a long tenrailroad or industrial, and il may be quite proper to overlook a te ncondition of impairment oÇ working capital. Industrial companiesyear have issued both short term und lonp term securities ;. ittcrnplfund bank loans accumulated during the boom period of the war. In idgi:of the safe:;.- of a short term security of this nature, it s imp irtai I towhere the purpose of thefinancing «vas accomplished In her words, rli tlrote issue completely fund the float ng debt and give the company suffi«workintr eanital to nut i' nn a snnnrl haoic«''

What Stock Exchange Membership is
U Kr. -.

r. r. f t h (

n Ca n
H » "P-rl;
¦'-'¦ >'¦¦!. turing panj i«

'.' sinking l'un ;, :¦.

¦:.. (1

'j '.' Al- hi n r
ill Ian

¦|

'.¦ 7'il
B u e o s

l«l h intla'.'

liât« I

.\ es ., !¦¦ i- cení
^ hai ¦:. ... ,-..,,.

chang -u >ulil ¦;. Hin "as .'
bonds are be ng so d In a ,|i .,.,

" stei and dividoi rip In ..

,' ¦'¦.:¦. e ... .,,,, H ..
to Prnclpal any gain, I. e., if sol«l
o. £1007 At 5 pc «M-n: what , "¿°the annu il |r .. dollars on «

'.'"¦ ": with no hange in >¦[¦¦¦¦'¦'.
V::]r' e"Pn' "

" berslup'inlh.'
bilUy? -H. ¿° N

':> h" ':'': "" :"-

Answer Spicer Manufaoturing Com¬
pany sinking fund 8s, due at 107 ;- July1. 1931, are a direct obligation of the
company, but are no- secured by a
mortgage. The company manufactur s
universal joints and propeller shafts
tor automobiles. The automobile busi¬
ness has teen passing through a pericdof readjustment, and the outlook is
not now clear Sterling was recently
quot ¡d at S3.55 fnr an English pound.
The coupon rate on Buenos Ayres
bonds is 7, per cent. You would -e-
ceive, therefore, ó pounds sterling a
year on a £100 bond. This would be
equivalent at $3.55 to $17.75, which on
an investment of $270 equals 6.57 per
cent current interest. Before a man
can become a member of the New York
Stock Exchange he must have the price
of n seat, which recent''" .--~^.¡ be¬
tween about $80,000 and $115,000; must
be vouched for. and must satisfy the
Stock Exchange as to his past record
and integrity. After he becomes »

member he is hound bv rules and con¬

forms to practices which, in our opin¬
ion, orotect to a great degree 'he pub¬
lic as well n5 the ofher member« of the
exchange itself. A member ¡<* re¬

sponsible for the acts of his partners
and his house.

Doesn't Want a Speculation
.,,;.- have J1.000 m nvest a n

frlonil haa given n he followlne 7 H
of which "i choose. sh luid like
opini« n a.« i whleh ore is the bi b<
' ¦¦ v ,« iahe.s -!¦. h sp
nor » businr-p! ¦¦¦ ¡nvntti in '!-,:¦ .¦

,<. Northwestern f'-.-y. 13.76; Chi ago
West Indiana ¦¦¦ pora ry 7 S« 7- t.

<¦;-.... --. rthern 7s Sei a V '. ,; %- w

Yn ''..,¦ ..;. debent ure --.'.'' S th«r-i
,-Bfi North -rn oinl _. '¦..

W« aid you ugg« st some nth« bon irr;
ing .« n high In1 er»sl a n ma îrli
.:.:.¦ sai »tin 5?.E. P.

Answer We thîfrt; that th«- Northern
Pa.-7 '--fir.'a' Northern joint 6Vss, duo
1936, are the be3t investment of the
list that you have. We think that thh
is as p;ood an investment as you can

irret among railway bonds at th rate
of interest.

No Reason for Selling His Liberties
Quesl n VV 7 ¦¦!)-..-*- e«i in

nd van tag« of your suggesti m ill
[ I, .... - ..... havr ..,-..

ha« j $:: Too tied up in Lib' rt:
bought al par whti h yield but lili - i>' *r

^ per e»ni In w at th' evcel-
lent inve»tmenl opportun pm n.!'.¦-¦

f -. thai i s«' ch ¡tun si m° ot the -

«hum e «ouI«1 mpr«
position uri ;:..i .¦¦ a,i the sa in principal
l .i,, not depend un f irn fron t'n
bond-, but have Co u« ¦¦¦'. h« sa« rifl« - t

om« no gre.il .. - In est nienl posi-
m ,: ... i ... ri .,'i nu« h .. high degi

of na fet '¦.. It s»er . " me
o .; lime fore I.II ft bo ids wl rea.-h
ij: n.«\ ¦. in in im a .-.¦¦. ¦' Belgian
Sa Denmark Sät, i.-¦«.¦'. Is an Hel h cli
Steel pre! ¦.¦;....- ¡. M. «l«l ¦. ou a

,-.vo .¦' th - ¦¦ a woulii you pleas.- «1«

¡Kna - ;. or mor» i curilles vh hi
-a k - up to Ivantage 7 -1 ).'

Answer --The way to mak" up your
"loss" in your Liberties is to wait un-

til trey are paid. It is not i loss at
all unless you sell, in which case ou

'are putting yourself into competition
with people who have been unfortu¬
nate cn-jugh to have to take whai they
could get for their Liberties. That
would be unfair to them and . i the
bi .;. and in view of the fact that sou

¡arc not in need of a higher ield, a bit
or financial folly on your par-, in our

opini n.

Varying Heproe« of Safety
Question Wl! '. vour

opinion of the following b n<1»7 in < '"

OH of California 7a «lue '' *

Ti phone f T l-crar^ b «lu« .'

a Notthw« si. «In IH11H I'll
y... .. ..

,,i 'on p»« 1311. Whiit «legre« of
....¦ u u h «i ti ui in h tor

ma tut Mrs. H M C.

Answer We «,v cla Standard
Oil of Califoimia 7s, American Tele¬
phone and Telegraph 5s and Chica¡ o &
Northwestern 'i- a- high-grade invest
ments an«l the < ity of Bern' is » a

good investment, and Marland Oil as

a e,«>"d in v« il mc nt. but one n
,, . which ai present; is fcclinp;
everely the effect of overproduction.

Priuhlful Now About (entra! (,'cppcr

ii
bul r« -«-.-ii

h« u -.

'¦.'
. mi the Kxehange ni i

pre« -,nl Uni« Ihm ..¦ CHUisln« in

rrlen.ls I«. «1 ibl vus h g«>od hu;
wi u)il ou oplrilu of tl pai

v han » «.f in
b« In«

A H8WI Some day, when he 750,-
000,000 lundi "7 copper nov, rond y for
h;«!^ and overhanging the market ¦>¦¦

sold, and tl ¦¦ entrai Copper Company
get goi >.;-. , nd pays half il prof to
th« own« of the proporty to he oper¬
ated, you may come in for nomething.
In the 'nenntime, you miptht figure out
why you were charged a premium for
the con,mon ñtock when most of tl e

cttabl »hed producer»' stoek-« are gell-
Inc under oar. Whether and when the
«lock will be liiited depends on the rn-
t.on taken by the Stock Exchange on
tit« application whenV as and if made.

Workingman to Invest 52.500
de

l'l<!

...

.-¦,-.¦..
ha ve í 400 in Lib¡¦i P. »V Ptra is & (.'.

itcage .

$1,000 In Pruriei Î )0 \
;' :¦ le legraph and 51 i-rl .: i, Bond & Mortg it.-'.', nul -1 j ou .ns der h ¦--. ... f« und idents, or lid ... i se ¦¦thin' different t hal thh ild suitin -. pu -pose l ai iboi ¦.

I'»hi'! old rrii d and can a n .<.:..-.. '.' M CJ
Answe r You r bon ¦! are g :.in our oDinion, and while we thinkhighly of the American Telephone andTelegraph Company we would no- rec¬ommend that a workingman pu- hissavings into even a particularly goodcommon stock, such as this, where in¬

come is dependent on earnings. Wewould suggest instead a $500 bond of
.-.¦-' new .ioint Northern Pacific-Great

n 6 i per cen I bon .1 ;, d ie i ;>"',wh ich c.-. 'i be pu rchased a littb b w
pa.'-, to ;-i ild about ,; r ml

Thinks Broker Cheated Him Out of $30
'."i- -:..:. ».1 it the last Vpr gaveshH res of I.oft «'and; ton

-.i f ¿,- $12 a share Ac. -din« lu yourpap. went to '.--.. . r. eel read
.-.< na in r,-i:nff. thought he ha.'.; then, bul he noi -, a two¦.¦¦.¦..., <: - . eh' hn ..

ceived a dividend .- n »hares.A.¦ » ard plai ed .¦ th him anoi her
-, foi '¦ a shares, and a few daj <
s ni me a cert Iflca te for .-.¦»,-¦ ,¦ -...¦, -, . -,.:.¦ Phal is what males thinltha he sold. .
-.<¦¦¦¦ nlso .. na a bought t»ihares .. ,'hen th. u et was pointslowei ]-.:-:¦ ...;... f s ¦¦ma .. i: and ."-.-. ins correctif my bi i. ihould
..::.. he lirat lE, K
Answer Loft, Incorporated, stock'lid not go above 12 in April; 12 wasthe high, on the 25th, ->> you .-¦- ild not

expect your broker to sell an odd lotat that price For you to get 12 for ithi bid wo .. ha ve h sd to go to 12l«,M' you are auspicious of -our broker';handling of the stock go to him with
your complaint. We cannot judge thematter without know ng thi details oibot h ,-. [f the broker - a merr bi

.. \. w York Stoi E ha ge h twill be able show whether he sold
your first ton shares, and from wh mand nt whal pi.b ug it the i ndten shares. Dealing with s browhom you are suspicious '¦ '. on
your pert, in the first place, and thesecond piare .' ¡s unfair to the br kerif he is of good reputati m, A decentbroker doc- not want on his books tinacount of a mar who I nks he mighthave be« n rigged oui f $30.

I.ikes Railroad
in am noi

!

V»
hi d bet

Answer There is necessarily a cer-
*.-,in amount of spéculât on in ti
chase of railroad common stocks, bul
we think th '¦ low ¡ng a re con servi Iri vidend paying stocks of strong rail-roads : I lelawar« & Hud >n AI
Topeka & Santa Fe, N"ew York entra!,N'oi folk i Westen Unioi
Southern Pacific and Atlantic loaLine.

Arizonan Holds Jersey Property

'..;rate and hs
hn ,e [he '., n« ng s' ui
nents md ... -¦

of them HJ Prop«
a 'ued at $10.000 ($2,000

rf urn after deduel ¦,.

ter'sl on m (fas about
i -¦ ... '.. .... real
Ian 1 R ild noi '. r> '
« ¦¦¦¦ : ...... > ¦.
"t n Power t'oi n

¦:.?¦. .-.. 11, I'll
0 17 -,¦;, :;¦ $*' S 1.0
lit» C.inipai
S9S2.94, In« oi "-"
...... ,..,-.
¦¦¦¦,..! ', PvovliM

IJ M.01
1 i»-.I

$12«! 4
SI ,.,...

rlRaRi
s -¦;¦¦.
i

an

n ib.

.C in

::.:¦
.mill»

pel
.., UK

uth rr. I'

your "pin h
it «. Í-. I n , [el

A T
Answer We would suggesl t il yousel | -, our United Kingdi n .-. du

1922, which was recently quoi t'
97V,, or f ir the $50 bon .h v ild
b .? IS 7. and rei nvest he pro.Unite«! Kingdom 5 '-¿ pi i .il bot Is,
due 1937, wnich recently sold al
o>- 51.125. The semi-annual incom
be the ame We suggi thai o
keep your Libert bond You need

mel I ing coi n rvativi In offs " ou
mining stock If you i
¡ng, however, one or more of t h

eli r ',-;¦¦¦¦
be advisable. We uggc it P igetSoun F'ov er & Lighl genero a
funding mortgage 7:-_, per .' leri«
A be d due 1941, « hich can h bought
a lightly below par When \ ou sell
your New Jersey proper:.-, if you will
write us airain, we will be glad to rec-
ommend something which will furl iei
diversify end strengthen your ¡nvest
mont, You had better sell before the
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V*̂ T TPSea to announce tfiat the directors and
\Su launders ofthis institution have changedtfte corporate title ofthis organization Irom
Realty Associates Investment Corporation
cy/ie PRUDENCE COMPANY fnc.
c3%/5 change ofname is made as a matter
oí convenience to our customers andto
those who haue occasion to communicate
with us regarding PRUDENCE'BONDS
or the First Mortgage Prudence-
Certificates which we sell.
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Procter «& Gamble Earnings
For the » eav «nded .lune ill), the

Proctor »v Gamble Company reported
irroga business of 120,019,727, com

pnred with $188,800,608 in the prcced-

Foreign Exchange
Explained

An Intenstins boni, »t explali ng
in simple la ng uaiie an Important

In» -t ors and business
irrn will ;!¦..<. Il of great value

Fer.: íre<¡ jpon reque ; for booklet J-l.

Wm.H. McKenna & Co.
I v .\ w. ; 'r ;. i\\ n
25 Broadway 25 Weat 43d St.
Bo.'.i.ni Green .»973 Murray Hill bOyj

ing year. Operating profit for the
;. ear amounted to $3.729 659. The reg¬
ular quarterly dividend o 1:2 percent
on the 'I per cent preferred stock has
been declared, payable September 15,
to stockholders ..;' record August 25.

Liner St. Louis To Br
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American Autos in Holland
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and the Jtch K... Ii Ii« ma
teres thi reader to knov» that for a
r o b'- pu1 o :.r und the w >rl n

H il Ian der s >. ¦-. an v

an Apperson eight, which they re¬
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